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Questions which should be answered using the EXCEL spreadsheet are formatted in Italic letters. The relevant spreadsheet table is indicated.
Please use this word document only for answering the other questions or indicating additional opinions that could not be answered through the use of the given spreadsheet format.
<QSx>

In order to ease the treatment of your submission by the supervisors, please reply to the question filling the grey shaded area between the provided beginning and ending tags <Qx> and </Qx>, inserting as many lines as necessary. Please also give any other information that doesn’t follow the structure of the predefined questions at the beginning between the <Q0> and </Q0> tags. 

</QSx>
Participant:
<QSP>

</QSP>
Local registration number: 
<QSR>

</QSR>

Quantitative Impact Study 4
Questionnaire for Solo Firms

QS0 
Any other view you wish to express:
<QS0>

</QS0>

Section 1
General

QS1 
(a) Please provide an assessment of the reliability and accuracy of the input data for the SCR and the MCR.
(b) Please provide some assessment of the reliability and accuracy of your results for (i) the value of assets and non-insurance liabilities, (ii) the technical provisions, (iii) the SCR, and (iv) the MCR.

Please use the Tab ‘Q General Questions’ for your answers.
QS2
Which were the major practical difficulties encountered during QIS4? Do you have any suggestions about how to solve these problems?


Please distinguish in your answer between

(a) the assessment of best estimate provisions, including

(i)
valuation of future discretionary benefits' for life insurance policies

(ii)
valuation of options and guarantees for life insurance policies 
<QS2a>

</QS2a>

<QS2ai>

</QS2ai>

<QS2aii>

</QS2aii>

(b) the calculation of the risk margin in the provisions
<QS2b>

</QS2b>

(c) the valuation of assets and other non-insurance liabilities, including

(i)
value of participations

(ii)
intra-group transactions
(iii) valuation of non-insurance liabilities on initial recognition using the risk-free rate

<QS2c>

</QS2c>
<QS2ci>

</QS2ci>
<QS2cii>

</QS2cii>
<QS2ciii>

</QS2ciii>

(d) the calculation of the MCR
<QS2d>

</QS2d>

(e) the calculation of the SCR, including

(i) 
the adjustment for the risk absorbing properties of profit sharing for life insurance undertakings, 

(ii)
the standardised approach for the use of own undertaking data (Annex 3 of TS)
<QS2e>

</QS2e>

<QS2ei>

</QS2ei>

<QS2eii>

</QS2eii>

(f) the assessment of the amount of eligible elements of capital, and
<QS2f>

</QS2f>

(g) the collection of data needed for any of the above calculations.

<QS2g>

</QS2g>

QS3
(a) Can you provide an estimate of the additional resources (in person months) that are likely to be required 

(i)
to develop appropriate systems and controls for Solvency II purposes according to QIS4 specifications at solo level (i.e. the resources for initial implementation), and 

(ii)
to carry out a valuation each year of the provisions, the MCR, and the SCR in accordance with the standard approach methodology proposed here (i.e. the ongoing resource required each year)?
Please use the Tab ‘Q General Questions’ for your answers.
(b) What level of resources (in person months) was required to complete QIS4? Please use the Tab ‘Q General Questions’ for your answers.

(c)  
On what aspect(s) of the solo QIS4 specification (eg technical provisions, SCR) did you dedicate most of your resources when completing the QIS4 exercise?

<QS3c>

</QS3c>

QS4
Please set out any views you may have about the suitability and appropriateness of the methodology set out in the QIS4 speci​fications, and about the incentives for effective risk management, for

(a) the assessment of best estimate provisions, including

(i)
valuation of 'future discretionary benefits' for life insurance policies

(ii)
valuation of options and guarantees for life insurance policies 
<QS4a>

</QS4a>

<QS4ai>

</QS4ai>

<QS4aii>

</QS4aii>

(b) the calculation of the risk margin in the provisions
<QS4b>

</QS4b>

(c) the valuation of assets and other non-insurance liabilities, including

(i)
value of participations

(ii)
intra-group transactions
(iii) valuation of non-insurance liabilities on initial recognition using the risk-free rate

<QS4c>

</QS4c>

<QS4ci>

</QS4ci>

<QS4cii>

</QS4cii>

<QS4ciii>

</QS4ciii>

(d) the calculation of the MCR, 
<QS4d>

</QS4d>

(e) the calculation of the SCR, including

(i)
the adjustment for the risk absorbing properties of profit sharing for life insurance undertakings, 

(ii)
the operation of any ‘dampener’ approach (cf. TS.IX.C.21; TS.XVII.J) for equity risk,

(iii) the standardised approach for the use of own undertaking data (Annex 3), and
<QS4e>

</QS4e>

<QS4ei>

</QS4ei>

<QS4eii>

</QS4eii>

<QS4eiii>

</QS4eiii>

(f) the assessment of the amount of eligible elements of capital.
<QS4f>

</QS4f>

Please use the Tab ‘Q General Questions’ for a quantitative assessment. Qualitative answers are welcome in this questionnaire.

Calibration of SCR

QS5
Please set out any views you may have on how the parameters for the SCR have been chosen for

(a)
market risk
<QS5a>

</QS5a>

(b)
counterparty default risk 
<QS5b>

</QS5b>

(c)
life underwriting risk
<QS5c>

</QS5c>

(d)
health underwriting risk
<QS5d>

</QS5d>

(e)
non-life underwriting risk
<QS5e>

</QS5e>

(f)
operational risk
<QS5f>

</QS5f>

(g)
correlations between risk factors in each of the above modules.
<QS5g>

</QS5g>

If you believe that some of the parameters should be altered, then please describe briefly the rationale for a different calibration.

Please use the Tab ‘Q General Questions’ for a quantitative assessment. Qualitative answers are welcome in this questionnaire.
Calibration of MCR

QS6
Please set out any views you may have on the parameters chosen for each line of business or product type for the MCR. If you believe that some of the parameters should be altered, then please describe briefly the rationale for a different calibration.

Please use the Tab ‘Q General Questions’ for a quantitative assessment. Qualitative answers are welcome in this questionnaire.
<QS6>

</QS6>

Simplifications and proxies


The QIS4 specification includes a number of proposed simplifications and proxies that may be applied if the relevant criteria (set out in the specification) are satisfied. 

QS7
(a) 
Please state which simplifications and proxies were applied when completing QIS4 for

(i) 
assessment of best estimate provisions,

(ii) 
calculation of risk margins,

(iii) calculation of the SCR
<QS7a>

</QS7a>

<QS7ai>

</QS7ai>

<QS7aii>

</QS7aii>
<QS7aiii>

</QS7aiii>

QS8


Where proxies were used to determine best estimate provisions in non-life insurance, please indicate for which LOB this was the case and whether any of the proxies proposed by CEIOPS (cf. TS.IV) were applied. Please also indicate whether you used the discounting proxy (TS.IV.I) or one of the gross-to-net proxies (TS.IV.J) to derive discounted (respectively, net) provisions. We would welcome comments on any alternative proxy approach that you may wish to propose.

<QS8>

</QS8>

QS9


In cases where annuities arising from non-life insurance contracts needed to be taken into account, please describe how they were assessed. Were the obligations arising from such annuities valued separately as life insurance obligations? Or did you apply the annuity proxy described in the specifications (TS.IV.K), which omits such separation? Comments on an appropriate choice of the threshold considered in this proxy would be welcome.
<QS9>

</QS9>

QS10 
(b)

If your firm does not meet the threshold indicated for applying a simplified approach, but nevertheless you think that you should be allowed to apply a simplified approach, please explain the reason for this and state the criteria that are considered to be relevant for your situation. Please note that, in order to allow CEIOPS to benchmark the simplified calculation, and for QIS4 only, participants are also expected to do the full calculation on a best effort basis. 
<QS10>

</QS10>

QS11
(c)

We would also welcome comments on

(i)
the practicability of the suggested simplifications and proxies, including availability of data

(ii)
the suitability of the design and calibration of these simplifications and proxies

(iii)
your view about the consistency of these proxy techniques with the overall Solvency II valuation principles (TS.II.A.47).
Please use the Tab ‘Q General Questions’ for a quantitative assessment.
Supervisory intervention

QS12.
(TS.IX.C.27.)
It has been suggested by one European industry association that, in order to lessen any procyclical effect on markets, such as through ’forced sales’ of assets in stressed market conditions, the nature of the supervisory intervention following a breach of the SCR should depend on the overall risk situation of the company, and specifically take the duration of the liabilities into account in the standard approach.


We would welcome comments on:

(a)
the suitability and practicability of this approach (Please use the Tab ‘Q General Questions’ and also comment here),
<QS12a>

</QS12a>

(b)
how the risk situation and the duration of liabilities might be taken into account as part of the supervisory intervention, 
<QS12b>

</QS12b>

(c)
the appropriate restrictions and reporting requirements that might be applied while the available capital remained below the SCR,
<QS12c>

</QS12c>

(d)
the actions that might be taken by companies in a short timescale to prevent deterioration of the solvency towards the MCR, 
<QS12d>

</QS12d>

(e) 
how companies might be able to demonstrate that they would be able to rebuild capital or reduce risk exposures in a reasonable timeframe, and
<QS12e>

</QS12e>

(f) 
any alternative approach that you may wish to propose.
<QS12f>

</QS12f>

Section 2
Specific questions particularly highlighted in the QIS4 specification

Value of Assets and Liabilities

QS13
(TS.I.A.5.)
Where you have derived an economic value for any intangible assets, and shown this as ‘additional information’ in the spreadsheet, please provide a detailed description of the valuation method and valuation assumptions used for the following categories of intangible assets,
(a)
Goodwill on acquisition of participations 
<QS13a>

</QS13a>

(b)
Goodwill on acquisition of business

<QS13b>

</QS13b>

(c)
Brand names

<QS13c>

</QS13c>

(d)
Other intangible assets (please specify their nature)

<QS13d>

</QS13d>

Please also describe the valuation process and the valuation governance followed and the reasons for the difference (if any) from the accounting value.

QS14
(TS.I.B.12.)
When accounting figures that are used are not regarded as economic values, undertakings are expected to be required in Solvency II to demonstrate that (a) the difference between the economic value and the accounting value is not expected to be significant and/or (b) that the explicit calculation of an economic value entails excessive costs. 
Where relevant, please provide information on the application of the above stated principles.

<QS14a>

</QS14a>

<QS14b>

</QS14b>

QS15
(TS.II.A.7.)
Participants are requested to disclose both technical provisions figures, according to QIS4 and according to local GAAP, differentiating between LoBs and segments. 
If QIS4 based and local GAAP based figures differ, please provide information about the main causes for these differences.
<QS15>

</QS15>

QS16
(TS.II.B.6.)
Please describe which actuarial method you used to determine the best estimate and whether you used various actuarial methods.

<QS16>

</QS16>

Simplification 

QS17
(TS.II.A.39. and TS.XIII.B.39., for Captives)
If your company decided to apply a simplified approach for QIS4 based on the specificities of your situation, please 
(a)
explain the reasons for this and 
<QS17a>

</QS17a>

(b) indicate the criteria you considered relevant in its situation. 
<QS17b>

</QS17b>

Please note that, in order to allow CEIOPS to benchmark the simplified calculation, and for QIS4 only, participants are also expected to do the full calculation on a best effort basis. 

Please also comment on the level of the quantitative thresholds.
<QS17>

</QS17>

Assessment of Life Insurance Provisions

QS18
(TS.II.D.20.)
Please describe any assumptions you have made on management actions for the purpose of assessing the provisions, and comment on the objectivity, reasonability and verifiability of these assumptions.

<QS18>

</QS18>

Assessment of Non-Life Insurance Provisions

QS19
(TS.II.E.11.)
Please indicate whether you have used run–off triangles for the calculation of non-life claim provisions, and if so describe these. 
<QS19>

</QS19>

When relevant, please also state the name of the actuarial method that has been applied.

QS20
(TS.II.E.12.)
Please describe those claims to which you have applied a case by case approach and explain why. 
Please provide details of the method applied (e.g. whether and if so, how case–by–case estimations are supplemented by actuarial methods), and whether the case-by-case proxy suggested in the technical specifications (cf. TS.IV.E) has been applied.

<QS20>

</QS20>

Own Funds

QS21
(TS.V.A.3.)
Grandfathering is an issue which may need further analysis and consideration when developing implementing measures, taking into account the results of QIS4. 
Please give details on major impacts arising from a difference in classification of your capital instruments between the current Solvency I regime and QIS4 specifications.
<QS21>

</QS21>

QS22
(TS.V.C.4.)
For ring-fenced structures 

(1) 
Please describe the existing restrictions on the transferability of own funds within your company, e.g. ring-fenced funds or other arrangements;
<QS22a>

</QS22a>

(2) 
Indicate the number of ring-fenced funds in place in your company; Please use the Tab ‘I.Scenarios’ Cell G241ff. 
(3) 
Indicate the total amount of own funds held within ring-fenced funds in your company; Please use the Tab ‘I.Scenarios’ Cell G241ff.
(4) 
Describe the transferability restrictions in place with respect to your ring-fenced funds.

<QS22b>

</QS22b>

QS23
(TS.V.C.6) The specifications (TS.V.C.5) assume that ring-fenced structures can serve as own funds only up to the proportional contribution of the ring-fenced fund in the company’s SCR.
(a) Please comment on the appropriateness of applying this method, given your specific circumstances, namely referring to appropriate reflection of the restrictions on the transferability of own funds held within ring-fenced funds;

<QS23a>

</QS23a>

(b) Please comment on the practicability of the method, especially with respect to the calculation of the various components of the cap set out in paragraph TS.V.C.5;

<QS23b>

</QS23b>

(c) Please indicate the quantitative impact of the cap set out in paragraph TS.V.C.5 on the amount of your own funds: 

What is the percentage of own funds held within ring-fenced funds which are excluded by applying the cap?

What is the percentage of the total amount of available own funds which are excluded by applying the cap?

Please use the Tab ‘I.Scenarios’ Cell G241ff. in the spreadsheet.
(d) Please state the amount of the SCR calculated for each fund, and indicate the impact of calculating the SCR as the aggregate of SCR’s calculated on a fund by fund basis (i.e. as shown in the denominator of the formula in TS.V.C.5), rather than as a single SCR calculated on a legal entity basis.

Please use the simplification Tab ‘Ring Fenced Funds’ in the spreadsheet.
<QS23d>

</QS23d>

QS24 (TS.V.D.11) Please provide the following information on the remaining duration for all hybrid capital instruments and subordinated liabilities:
For each undated instrument:

(a) Please state the time period between the issue date and the first call date for instruments with a pure call;
(b) Please state the time period between the issue date and the step-up and call date for instruments with an incentive to redeem; and

(c) Please state the remaining period to the call or the step-up and call date, as at the reporting date
For each dated instrument:

(a) Please state the legal maturity from the issue date;

(b) Please state the time period between the issue date and the call date or the step-up and call date; 

(c) Please state the remaining period to the call date or the step-up and call date, as at the reporting date; and

(d) Please state the remaining period to the legal maturity, as at the reporting date

Please indicate the average duration of your (re)insurance liabilities (TS.V.D.12). 
Please see Tab ‘I General’, 6.1. in the spreadsheet.

QS25
(TS.V.E.2)
Please provide the following information for all ancillary own fund items which are not mentioned explicitly in Article 96 of the Framework Directive Proposal:

(a) the status of the counterparties concerned, in relation to their ability and willingness to pay;

<QS25a>

</QS25a>

(b) the recoverability of the funds, taking account of the legal form of the item, as well as any conditions which would prevent the item from being successfully called up;

<QS25b>

</QS25b>

(c) any information on the outcome of past calls which insurance and reinsurance undertakings have made for such ancillary own funds.
<QS25c>

</QS25c>

QS26 (TS.V.E.3)
For each ancillary own fund item, please provide information on the valuation basis. If an item is not valued at nominal value, please explain why the valuation is not at nominal value, and provide a description of the valuation basis used and the valuation assumptions made.
<QS26>

</QS26>

QS27
(TS.V.E.4)
In the case of “unbudgeted” supplementary member calls of mutual undertakings other than Protection and Indemnity Association, please provide the following specification information:

a. Please state the percentage of the callable amount in relation to the annual earned premium;

b. Please state the number of times a call has been made in the past;

c. Please state the average default rate based on part calls;

d. Please state the average time taken for recovery.

Please see Tab ‘I General’, 6.1.4. in the spreadsheet.

Capital Items classification

QS28 (TS.V.K.)
For all hybrid capital instruments and subordinated liabilities classified in Tiers 1, 2 or 3 please provide details of any Alternative Coupon Satisfaction Mechanism (ACSM) that is permitted under the terms of the instrument, for example: 

(a) ACSM (coupons can be satisfied through the issue of common equity)
<QS28a>

</QS28a>

(b) APSM (coupons can be satisfied through the issue of other hybrid securities of the same or better quality)

<QS28b>

</QS28b>

(c) Payment in Kind (PIK) (coupons are settled through an increase in the principal value of the instrument)

<QS28c>

</QS28c>

Calculation of SCR – Use of Own Undertaking data

QS29
(TS.VI.F.5.)
Non-life insurance firms should use the standardised methods defined in Annex SCR 2 - TSXVII.D for calculating the premium and reserve risk component in respect of underwriting risk. We would welcome comments on these proposed standardised methods.

<QS29>

</QS29>

QS30
(TS.VI.F.6.)
Please comment on whether there is a statistically significant difference between your undertaking-specific parameters and the standard parameters.

<QS30>

</QS30>

QS31
(TS.VI.F.7.)
Please provide information as to how you would justify that the data used for this purpose meet the completeness, accuracy and appropriateness requirements.
<QS31>

</QS31>

QS32
(TS.VI.F.3.)
Please comment on and describe the rationale for any potential alternative standardised methods for the use of own undertaking data, and the way they could lead to alternative sets of undertaking-specific parameters for the following modules:

(a) Life u/w module
<QS32a>

</QS32a>

(b) long-term health u/w module.

<QS32b>

</QS32b>

SCR Risk Mitigation

QS33
(TS.VII.B.4.)
Please comment on the appropriateness of the principles for risk mitigation in the context of a standard formula calculation of the SCR.

<QS33>

</QS33>

QS34
(TS.VII.B.5.)
In cases where you have taken account of risk mitigation instruments for the calculation of the QIS4 standard formula SCR which do not fulfil the principles included in the specification, and where such mitigating instruments have a significant impact on the SCR, please indicate which of the principles were violated, and give an estimation of the impact of these instruments on the calculated SCR.

<QS34>

</QS34>

QS35
(TS.VII.E.3.)
Please comment on the liquidity requirements, if any, that may be sensible to impose, especially regarding financial risk mitigation instruments with a long term. 

<QS35>

</QS35>

QS36
(TS.VIII.C.8.)
If you have applied the net approach within the alternative method for calculating the loss absorbency in respect of profit sharing, please explain your reason for choosing the net approach rather than the gross approach.

<QS36>

</QS36>

Basic SCR calculation

QS37
(TS.XIII.B.34.)
Please describe and quantify alternative approaches to measuring geographical diversification for the purpose of the non-life premium and reserve risk calculations.

<QS37>

</QS37>

QS38
(TS.XIII.C.2 and TS.XIII.C.20.)
If your company (optionally) used personalised catastrophe scenarios according to the classes of business written and geographic concentration (Method 3), please explain their specification and how you selected these scenarios.
<QS38>

</QS38>

Section 3
Requests for additional information contained in QIS4 specification

Value of Assets and Liabilities

QS39
(TS.I.B.1.)
Where the figures used for QIS4 differ from the figures used for general purpose accounting,  

(a) Please explain how those QIS4 figures were derived, for example: 

i. evaluated through the use of a purposefully designed system (expand on reliability and experience thereof);
<QS39ai>

</QS39ai>

ii. roughly evaluated on the basis of more reliable, less economic figures (e.g. slight amortisation of a relatively recent economic valuation);
<QS39aii>

</QS39aii>

iii. rough estimate;
<QS39aiii>

</QS39aiii>

iv. other – please specify.
<QS39aiv>

</QS39aiv>

(b) If applicable, please explain whether these figures were already used for another purpose in the business (i.e. other than for QIS4). 

<QS39b>

</QS39b>

QS40
(TS.I.B.5.)
Please provide additional information on: 

(a) the nature of assets and liabilities that were

(i) marked to market, and 
<QS40ai>

</QS40ai>

(ii) marked to model;

<QS40aii>

</QS40aii>

(b) the value of each category of assets and liabilities that was marked to model (included in the ‘I. General’ tab in the spreadsheet)
(c) where relevant, the characteristics of the models used and the nature of input used when marking to model;

<QS40c>

</QS40c>

(d) differences between economic values obtained and accounting figures (both in aggregate, and also by category of assets and liabilities);

<QS40d>

</QS40d>

QS41
(TS.I.B.6.)
Please provide feedback on your particular experience with the valuation of assets and liabilities under the principles named above and any suggestions for future CEIOPS work at Level 2.

<QS41>

</QS41>

QS42
(TS.I.B.9.)
If, in the process of answering QIS4, you made other adjustments to accounting figures (i.e. other than marking to market or marking to model), please identify and explain those adjustments for each relevant category of assets and liabilities.

<QS42>

</QS42>

QS43
(TS.I.B.11.)
Please highlight any particular problem areas in the application of IFRS valuation requirements for Solvency II purposes, and in particular any material effects on capital figures/calculations.

<QS43>

</QS43>

Assessment of Provisions

QS44
(TS.II.B.13.)
If you have applied your own interest rate term structure to calculate the provisions, then please explain how this term structure was derived, and why the CEIOPS/EC term structure was not considered to be appropriate for this purpose.

<QS44>

</QS44>

QS45
(TS.II.B.20.)
Please indicate if you have used a simplification which assumes a change in the taxation basis, and state the quantitative transitional effect of this assumed change in taxation.
<QS45>

</QS45>

QS46
(TS.II.E.9.)
Please describe, to the extent possible, the basis on which the homogenous risk groupings for non-life business were allocated to the relevant segment(s) specified for QIS4.

<QS46>

</QS46>

Own Funds

QS47
(TS.V.J.8.)
Please provide a specification of each line item qualified as “other reserves” in the spreadsheet (Tab ‘I General’), stating separately for each reserve its nature and any restriction on the availability of the reserves to cover losses arising within the firm.

<QS47>

</QS47>

QS48
(TS.V.D.9.)
Given the multiplicity of the actual forms that hybrid capital instruments, subordinated liabilities and promises to provide own funds can take, please provide a specification of each line item qualified as “other hybrid capital” or “other” in the spreadsheet (Tab ‘I General’), providing brief details of which characteristics those items possess.
<QS48>

</QS48>

QS49(TS.V.J.4.)
For QIS4, The amount of other claims to be classified in tier 2 has been set equal to 40% of the claims which can be called within the financial year, whereas the remaining 60% should be classified in tier 3. This level is however open to discussion and participants may suggest alternative methods. Please explain how calls should be classified in your view.

<QS49>

</QS49>

Hybrid capital instruments

QS50
(TS.V.J.1-2.)
It has been considered whether it is appropriate to classify an item wholly in one tier. An alternative or complementary approach could be to split an item into its capital and debt components. Because of the apparent complexity of this approach, and the divergence of this approach from IFRS, classifying an item wholly in one tier has been taken as the default position. 

In case of disagreement with this approach, please report separately for these items, what the classification becomes, if you split them into capital and debt components. For this additional and optional reporting, we appreciate if you provide full details of the instrument concerned and how the split has been made.
<QS50>

</QS50>

Mutual undertakings: unbudgeted supplementary member calls

QS51
(TS.V.J.3-4.)
CEIOPS has considered what an appropriate split would be of unbudgeted supplementary member calls between tier 2 and tier 3. 

(a) Please explain how you have classified and valued any such supplementary member calls as part of ‘own funds’ in the spreadsheet.

<QS51a>

</QS51a>

(b) The 40% level is however open to discussion and you are welcome to suggest alternative methods here for the apportionment of calls between Tiers 2 and 3. 

<QS51b>

</QS51b>

(c) Moreover, you are welcome to explain how you believe calls should be classified.

<QS51c>

</QS51c>

Risk mitigation

QS52
(TS.VI.H.12.)
In order to help understand the impact of the differing assumptions regarding future management actions made as well as the reasonableness of those assumptions please provide details of the assumptions and in particular how these compare to the assumptions set out for the calculation of a "Lower boundary SCR". 
Please also provide an estimate of the quantitative impact of applying your own assumptions rather than those outlined for the "Lower boundary SCR" below.

<QS52>

</QS52>

Basic SCR calculation

QS53
(TS.XI.B.4.)
Please indicate which approach was taken to the bundling or unbundling of contracts for the purpose of assessing the mortality risk component of the SCR, and explain the reason for the approach that you adopted.

<QS53>

</QS53>

QS54
(TS.XII.C.12. and TS.XII.D.19.)
Undertaking-specific parameters for Accident & Health short-term and Workers' Compensation underwriting risk:
In accordance with TS.VI.F and Annex SCR 2 – TS.XVII.D, we would like to gain additional information to the extent you have been able to calculate:

(a) your own estimate of the standard deviation for premium risk; and 

(b) your own estimate of the standard deviation for reserve risk, 

for each of the LoBs considered in the formula. Please indicate the length of the time series used to derive the own estimates.
(see para 3 in the ‘I. Health and Non-Life’ tab in the spreadsheet)
QS55
(TS.XIII.B.12.)
If you account for non-life insurance business on an underwriting year basis, then please comment on any difficulties that you have experienced with the specification for the assessment of provisions and the calculation of the SCR component in respect of underwriting risk.

<QS55>

</QS55>
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